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Abstract 

A documentary review was carried out on the production and publication of research papers related to the 

study of Accounting Management for Decision Making. The purpose of the bibliometric analysis proposed 

in this document is to know the main characteristics of the volume of publications registered in Scopus 

database during the period 2015-2020, achieving the identification of 78 publications. The information 

provided by said platform was organized by means of tables and figures categorizing the information by 

Year of Publication, Country of Origin, Area of Knowledge and Type of Publication. Once these 

characteristics were described, a qualitative analysis was used to refer to the position of different authors 

on the proposed topic. Among the main findings of this research, it is found that the United States, with 25 

publications, is the country with the highest production. The Area of Knowledge that made the greatest 

contribution to the construction of bibliographic material referring to the study of Accounting Management 

for decision making was Medicine with 25 published documents, and the Type of Publication that was most 

used during the above-mentioned period was the Journal Article, representing 77% of the total scientific 

production. 

Keywords: Management accounting, decision making. 

 

1. Introduction 

Accounting management involves all processes 

of financial analysis for controlling the economic 

actions developed in a company by recording all 

expenses and income of a company. It is a very 

effective tool for decision making as it helps the 

company to know what other expenses it can 

assume or in which area more investment is 

needed always taking into account the accounting 

calculations. In order to achieve an accounting 

management, it is necessary that the companies 

have well-trained collaborators in accounting to 

guarantee a good execution of the accounting 

record that can benefit the business management 

and the processes directed to financial issues. 

García and Pérez (2015) consider that 

Accounting has a very important role for the 

operation of the company, which allows to make 

plans for the future, thus proposing objectives and 

concrete goals in order to develop the company 

more and more, seeking to raise the levels of 



César Iván Casanova Villalba  75   

© 2021 JPPW. All rights reserved 

competitiveness and obtaining higher profits 

always looking for corporate social responsibility 

which today is something fundamental for 

business development; so that accounting 

management is an important aspect for the growth 

of the company and the efficient execution of its 

processes. 

Accounting Management is increasingly talked 

about and researched as it helps to identify new 

costs that should be included in the company's 

budget, thus ensuring a better execution of 

economic activities, so the essence of 

management accounting is the aid to decision 

making, as long as this management is useful, 

truthful and timely. Even taking into account that 

accounting management is essential in a 

company's decision-making process, Esteban 

Salvador (2019) considers that accounting 

management is flawed in its preparation because 

it does not take into account particular aspects 

depending on the environment in which the 

company develops, so it is necessary to adopt 

accounting management depending on the 

specific needs of each company, whether for 

environmental or social aspects. Therefore, it is 

important to know in terms of bibliographic 

resources, the current state of research related to 

accounting management for decision making of 

companies globally, so a bibliometric analysis of 

the scientific production registered in Scopus 

database during the period 2015-2020 is proposed 

to answer the question: How has been the 

production and publication of research papers 

related to the study of the variable accounting 

management for decision making during the 

period 2015-2020? 

2. General Objective 

To analyze from a bibliometric and bibliographic 

perspective, the production of high impact 

research papers on the variable accounting 

management for decision making in companies 

during the period 2015-2020. 

 

3. Methodology 

Quantitative analysis of the information provided 

by Scopus is performed under a bibliometric 

approach on the scientific production related to 

Management Accounting for Decision Making. 

Also, from a qualitative perspective, examples of 

some research papers published in the area of 

study mentioned above are analyzed from a 

bibliographic approach to describe the position of 

different authors on the proposed topic. 

The search is performed through the tool 

provided by Scopus and the parameters 

referenced in Table 1 are established.  

3.1 Methodological design 

 

 PHASE DESCRIPTION CLASSIFICATION 

PHASE 1 
DATA 

COLLECTION 

Data was collected 

using the Scopus web 

page search tool, 

through which a total of 

78 publications were 

identified.  

 

  Published papers whose 

study variables are 

related to Management 

accounting for decision 

making.  

Research papers 

published during the 

period 2015-2020. 
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Without distinction of 

country of origin.  

Without distinction of 

area of knowledge. 

Without distinction of 

type of publication. 

PHASE 2 

CONSTRUCTION 

OF ANALYSIS 

MATERIAL 

The information 

identified in the 

previous phase is 

organized. The 

classification will be 

made by means of 

graphs, figures and 

tables based on data 

provided by Scopus. 

 

Word Co-occurrence. 

Year of publication 

Country of origin of the 

publication. 

 Area of knowledge.  

Type of publication  

PHASE 3 

DRAFTING OF 

CONCLUSIONS 

AND FINAL 

DOCUMENT 

After the analysis 

carried out in the 

previous phase, the 

study proceeds to the 

drafting of the 

conclusions and the 

preparation of the final 

document. 

  

Table 1.  Methodological design. 

Source: Own elaboration (2021) 

 

4. Results 

4.1 Co-occurrence of words 

Figure 1 shows the co-occurrence of keywords 

within the publications identified in the Scopus 

database. 
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Figure 1. Co-occurrence of words 

Source: Own elaboration (2021); based on data provided by Scopus. 

 

As shown in Figure 1, the most used key word is 

decision making, which is one of the variables 

taken into account in this study and refers to the 

process by which companies define their 

objectives and the strategies they will use to 

achieve them, helping to solve the problems that 

arise in a company by identifying the difficulty 

and choosing the best solution for each situation 

from among possible solutions. There are also 

keywords such as analytical cost accounting, 

finance, management, accounting and budgetary 

control, which are the aspects that are taken into 

account when using an accounting management 

from finance and administrative management 

which seeks to couple a business budget 

depending on the needs of the company 

depending on the particular needs and external 

aspects that may affect them, so that accounting 

management is a form of risk mitigation by trying 

to predict the possible effects on the business 

economy and help to develop strategies to help 

counteract them. In the human component are 

keywords such as procedures, controlled studies, 

qualified personnel, risk factors, that refer to the 

need for companies to have collaborators with 

previous knowledge in accounting and finance in 

order to guarantee good accounting management 

based on financial data. 

4.2 Distribution of scientific production by 

year of publication. 

Figure 2 shows how the scientific production is 

distributed according to the year of publication, 

taking into account the period from 2015 to 2020. 
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 Figure 2. Distribution of scientific production by year of publication. 

Source: Own elaboration (2021); based on data provided by Scopus. 

 

2020 is the year with the highest number of 

documents related to the variables under study, 

with a total of 19 documents, including “The role 

of the computerized accounting information 

system in supporting senior management 

decisions” (Baker El-Ebiary & Alawi, 2020) . 

The main objective of this paper is to identify the 

role of computerized accounting information 

systems in improving the efficiency of 

managerial decision making in oilfield service 

companies in Iraq. Through this study, it was 

obtained that computerized accounting 

information systems help to improve the 

efficiency of administrative selections in oil 

services companies in Iraq at an excessive stage 

and there is a position of automated accounting 

statistics structures to improve the performance 

of strategic, tactical and operational options in 

companies, even so there is an emphasis on 

improving work processes according to the 

computerized accounting systems to be had and 

used, and the need for the sanatorium 

management to the results of the take a look at. 

In second place is 2018 with 15 publications 

related to accounting management and decision 

making within which is the title “The 

consequences of the current public sector 

reporting framework for government 

accountability and decision making” (Mack, 

2018) . This paper argues that Australia's New 

Public Management has undergone fundamental 

reform in both the way it structures its operations 

and the processes of managing its operations, and 

therefore considers the need for the 

appropriateness of a general purpose financial 

reporting framework that has a useful purpose for 

decision making as a means of fulfilling 

accountability in the public sector,  this through 

Government Finance Statistics (GFS), which 

provides statistics to help obtain (among other 

things) an international comparison of 

government financial performance, even so it is 

considered to be a fragmented accountability 

picture. 

In third place is 2017, with a total of 4 documents 

published in Scopus, among which is the one 

entitled “The subordination of accounting to 

management: a study in the light of the agency 

theory” (C.C.L.S., L.M., R.A.B., & Passos, 2017) 

. This article states that with the change that 
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occurs in the management companies depending 

on the new strategies that are used some conflicts 

arise, among them are the agency problems when 

the information is incomplete, so sometimes the 

board of directors does not agree with what the 

manager of a company raises; so it is considered 

important the role of the Comptroller which seeks 

to balance the information and thus act as a tool 

to support managers in decision making, having 

the accounting management an important role as 

a tool to support the Administration and the 

reduction of subordination. 

4.3 Distribution of scientific production by 

country of origin. 

Figure 3 shows the distribution of scientific 

production according to the nationality of the 

authors. 

 

Figure 3. Distribution of scientific production by country of origin. 

Source: Own elaboration (2021); based on data provided by Scopus. 

 

United States is the country with the highest 

number of bibliographic records published in 

high impact journals indexed in Scopus database 

during the period 2015-2020, achieving a total of 

25 papers, within which the title “500 

Management; business finance; marketing; 

accounting” (Bell, 2018)  raises the need that in 

accounting performance measurement through 

earnings reporting, whether it is based on present 

value or historical cost accounting, should not be 

determined as its primary objective and establish 

instead a “reporting approach” that would better 

emphasize the needs of investors in relation to the 

future dividends of the company in order to help 

decision making , but the need arises to create a 

real change in accounting that links the legitimate 

interests of Beaver and others in forecasting with 

the market assessments of those forecasts in the 

style of present value accounting. 

In second place is United Kingdom with a total of 

11 papers registered in Scopus, among which is 

“Achieving radical change: a comparative study 

of public sector accounting in Westminster and 

Scotland” (Hyndman & Liguori, 2018) . This 

article aims to identify changes in financial 

accounting, budgeting and performance 

management at two levels of government 

(Westminster and Scotland) and how this 

influences government management, identified 

through the study of patterns with perceived 

outcomes of change. This study finds that 

changes introduced to improve “rational” 
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decision making are often received as being 

driven by some source of authority rather than by 

sources of economic analysis in government. 

At this point it should be noted that the production 

of scientific publications, when classified by 

country of origin, presents a special characteristic 

and that is the collaboration between authors with 

different affiliations to both public and private 

institutions, and these institutions can be from the 

same country or from different nationalities, so 

that the production of an article co-authored by 

different authors from different countries of 

origin allows each of the countries to add up as a 

unit in the overall publications. This is best 

explained in Figure 4, which shows the flow of 

collaborative work from different countries. 

 

 
Figure 4. Co-citations between countries. 

Source: Own elaboration (2021); based on data provided by Scopus. 

As mentioned above, the United States and the 

United Kingdom are the two countries that 

present the greatest contribution of research 

related to accounting management and decision 

making, having collaborations with authors from 

countries such as Canada and the Netherlands, 

demonstrating the global need to investigate the 

influence of accounting management in 

companies for a correct decision-making process. 

In third place is Italy which has co-authored 

publications with Greece, Spain and Colombia 

mainly presenting 9 papers among which we can 

identify “Local government management systems 

and local government accounting information 

needs: is there a mismatch?” (Cohen, Manes, 

Caperchione, & Brusca, 2019).  This article is an 

exploratory study on the relationship between 

local government administrative systems and 

local government accounting information needs, 

where a frequent mismatch is evidenced between 

the accounting and performance measurement 

information needed for internal and external 

purposes evaluated on the basis of the current 

administrative system and the accounting 

information for decision making, evidencing a 

shortcoming in European legislation regarding 

the management of accounting information and 

how this affects government management and 

budgeting. 

4.4 Distribution of scientific production by 

area of knowledge 
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Figure 5 shows how the production of scientific 

publications is distributed according to the area of 

knowledge through which the different research 

methodologies are executed.

 

 

 Figure 5. Distribution of scientific production by area of knowledge. 

Source: Own elaboration (2021); based on data provided by Scopus. 

 

Medicine is the area of knowledge with the 

largest number of contributions through the 

theories that are framed in it, in the search for new 

knowledge on accounting management in 

decision making having a total of 25 publications, 

within which is the paper called “Cost analysis of 

blood purification: a tool for decision making and 

optimization of the supply chain” (S., et al., 2019) 

. This research aims to study the reorganization of 

the processes of health care providers based on 

the cost of the product life cycle using 

management accounting to determine the costs of 

administering extracorporeal dialysis treatments 

and other treatments in extracorporeal systems in 

order to improve the decision-making process in 

medical activities. It is concluded that the study 

conducted can be used for accounting purposes 

and for economic planning, as a tool for an 

accurate statistical evaluation of medical care.  

In second place is business with a total of 22 

publications registered in Scopus which were 

written following the guidelines of the topics 

related to this area. Among these documents is 

“Triggerfish animation studios: the challenges of 

financing digital entertainment” (Lowman, 

Samuelsson, & Bick, 2020).   This study analyzes 

a case study set in how films are financed in South 

Africa. It finds that there is a need to apply good 

accounting management to determine what 

returns film investors can expect through the 

“payback waterfall”, the means by which film 

producers and investors recoup their investments 

and make a profit. 

In third place is social sciences presenting 19 

publications related to the variables under study, 

among which is the study named “The beneficial 

role of governmental accounting literacy in the 

development of participatory citizens” 

(Karatzimas, 2020) . This paper has as its main 

objective to evidence the need for a broader 

public sector accounting education plan that 

facilitates the development of participatory 
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citizens in order to have an effective accounting 

management in governments, thus linking 

government accounting literacy of citizens with 

several decisions related to the community and, 

in particular, decision making. So, it is concluded 

that accounting management can be improved 

through the provision of public sector accounting 

education in a continuous lifelong learning 

process.  

4.5 Type of publication 

Figure 6 shows how the bibliographic 

production is distributed according to the type of 

publication chosen by the authors. 

 

Figure 6. Type of publication  

Source: Own elaboration (2021); based on data provided by Scopus. 

 

As shown in Figure 6, within the different types 

of publications, 77% of the total number of 

documents identified through Phase 1 of the 

Methodological Design, correspond to Journal 

Articles, among which is the one entitled “cost 

measurement through the use of accounting to 

rationalize managerial decisions” (Mijbil, 

Hamzah, & Allawi, 2020).  The main objective of 

this article is to analyze the performance of 

selected companies through the use of 

performance accounting. In which it is evidenced 

how following modern production methods leads 

to commit economic units to the need to improve 

cost calculation methods to comply with the new 

production environment, since traditional cost 

systems have not provided the necessary 

information and adequate standards, as well as 

the degree of veracity that must be provided. It is 

concluded that the use of performance accounting 

in cost measurement leads to improved operating 

performance and helps management make 

decisions that maximize the value of the business 

entity. 

In second place are conference proceedings, 

which represent 12% of the total number of 

documents identified in this study, within these is 

the title “Financial crisis and public reforms: 

Moving from public administration to public 

management. Cost allocation and performance 

information for the decision-making process in 

the public sector. The case of the Greek public 

sector under the Greek crisis” (Kyriakidou & 

Vazakidis, 2020).  This paper has as main 

objective to show the need and importance of 
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promoting a more effective financial 

management, a higher degree of transparency and 

accountability of public spending, taking into 

account that the globalized international 

environment and the financial crisis have 

generated new demands with internal (citizens-

users) and external (creditors) pressuring 

governments to control public spending and 

improve efficiency in the provision of public 

goods/services. 

5. Conclusions 

Thanks to the bibliometric analysis proposed in 

this research, it can be determined that the United 

Kingdom is the country with the largest number 

of bibliographic records in the Scopus database 

during the period between 2015 and 2020 with a 

total of 25 documents. The scientific production 

related to the study of Accounting Management 

for Decision Making has presented an important 

growth during the period previously indicated, 

going from 5 publications in 2015 to 19 units in 

2020, that is to say there is a good number of 

publications throughout the years presenting a 

linear growth in the last 6 years which 

demonstrates the need for research on the need to 

implement an effective accounting management 

in order to improve the decision making 

processes in organizations. 

Accounting management turns out to be 

indispensable in decision making since through it, 

the current status of expenses and costs of an 

organization can be known to help implement 

strategies and policies that contribute to business 

growth. This management is done in order to 

control the financial actions that are performed in 

an organization, which will help to present 

business budgets and to set the objectives and 

processes by which these can be met. In the 

accounting management, effective and necessary 

data are needed, through qualified manpower or 

accounting information software that allows 

validating its veracity.  

Even so, in the execution of accounting 

management there may be failures when not all 

the factors that influence the execution of the 

company's processes are taken into account, so 

that in the analysis of costs and expenses it is 

necessary to include social, demographic and 

environmental factors in order to control possible 

risks and offer several alternatives for their 

solution. All the above allows this article to 

conclude highlighting the importance of knowing 

the theory or bibliographic resources that seek to 

awaken the interest in organizations, to manage 

policies that ensure effective accounting 

management and ensuring good decision-making 

regarding business goals and budget setting in 

order to help the economic growth of 

organizations. That is why it is necessary to 

highlight the need for studies such as the one 

presented in this document, which make a tour of 

those texts that deal with the mentioned topic, in 

order to give the reader a broad view of the 

current situation of the literature on decision 

making through accounting management.   
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